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Truth in Millage (TRIM) Calendar

Date Activity
July 22 Board Meeting to Approve the Tentative Millage and Budget for Purposes of Advertising

July 24 Tentative Budget and Proposed Millage Advertised in the “Clay Today”

July 29 First Public Hearing on the Adoption of the 2025-26 Tentative Millage and Budget

September 11 Final Public Hearing on the Adoption of the 2025-26 Final Millage and Budget
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Millage Rate Comparison 
Last 10 Years

Millage Rate 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 Variance
Required Local 
Effort (RLE) by 
State Law 4.889 4.514 4.190 3.933 3.799 3.641 3.527 3.171 3.156 2.986 3.024 0.038
Basic 
Discretionary 0.748 0.748 0.748 0.748 0.748 0.748 0.748 0.748 0.748 0.748 0.748 0.000
Additional Voted 
Millage 0.000 0.000 0.000 0.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 0.000
Capital Outlay 
(LCIF) 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 0.000

Total Millage 7.137 6.762 6.438 6.181 7.047 6.889 6.775 6.419 6.404 6.234 6.272 0.038
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Property Assessment Comparison
Last 10 Years

Fiscal Year Total Assessed Value Percent Change
2025-26 21,916,729,408 6.98%
2024-25 20,485,950,127 6.83%
2023-24 19,176,265,443 15.83%
2022-23 16,555,465,982 15.02%
2021-22 14,393,742,499 6.46%
2020-21 13,520,428,257 6.39%
2019-20 12,708,844,125 6.52%
2018-19 11,930,452,878 7.01%
2017-18 11,149,541,597 6.39%
2016-17 10,479,541,597 5.29%
2015-16 9,952,760,388 4.08%
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Current Events with an Immediate 
Impact on the 2025-26 Tentative Budget

Date Event
March 3 FEFP Third Calculation Released Two Months Late.

March 3 FEFP Third Calculation Represented a $5 Million Decrease for Clay.

June 13 FEFP Conference Report Released (Approved Statewide Budget). BSA Increased $41.62 (not 
sufficient to cover 3% Inflation, new FRS rates, health costs, transportation costs, electricity).

June 26 Final FEFP Disbursement to Clay is $647,000 short. ($47 Million Short Statewide)

June 30 Announcement that $7 Billion in Federal Funds Withheld ($400 Million Statewide).  
Approximately $1.5 Million Decrease for Clay (Title II, Title III, Title IV).

To Date No FEFP Fourth Calculation to Close out the Books for School Districts and Charter Schools.

July 25 Trump Administration announced that they would release the remaining $5 Billion in Federal 
Funds tied to Title II (Professional Development), Title III (ESOL), and Title IV (Academic 
Enrichment).
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Millage: Required Local Effort
The Florida Educational Finance Plan is a partnership between the 

State of Florida and the 67 school districts

School 
District 
Funding
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Proposed Millage Rates for 2025-26

Millage Rate
State Required Local Effort 3.024

Basic Discretionary Millage - 
Operating

 0.748

Additional Millage 1.000

Basic Discretionary Millage – 
Capital Outlay

1.500

Total 2025-2026 Millage 6.272
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2025-2026 Rolled-Back Rate

2024-2025 Rolled-Back 
Rate

2025-2026

Taxable Value 20,426,278,729 * $21,280,043,296 21,916,729,408

Millage Rate 6.234 5.983889 6.272

Dollars 
Generated

$127,337,421 $127,337,421 $137,461,727

Current year total proposed rate as a percent change of rolled-back rate is 4.81%
* - Final Taxable Value per DR-420
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How Millage Works – Scenario #1
Assumes No Increase in Assessed Value

• 2024-2025 millage rate = 6.234
• 2025-2026 millage rate = 6.272

• Last Year’s Taxes = $1,090.95
• This Year’s Taxes = $1,097.60

        Increase of $6.65 or .6095% 

Assessed Value $200,000

Less Homestead 
Exemption

($25,000)

Taxable Value $175,000
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How Millage Works – Scenario #2
Assumes 3 Percent Increase in Assessed Value

• 2024-2025 millage rate = 6.234
• 2025-2026 millage rate = 6.272

• Last Year’s Taxes = $1,128.36
• This Year’s Taxes = $1,135.24

        Increase of $6.88 or .6097% 

Assessed Value $206,000

Less Homestead 
Exemption

($25,000)

Taxable Value $181,000
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Total Budget 2025-2026 

Fund Amount
General Operating Budget  $419,996,105

Special Revenue Fund   $48,214,150

Debt Service Fund     $7,031,377

Capital Projects Fund $141,612,144

Internal Service Fund   $53,008,280

TOTAL ALL FUNDS $669,862,016
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General Fund – State Revenue Comparison 
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General Fund – Estimated Revenue Comparison
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General Fund – Appropriation Comparison
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One Mill Fund – Estimated Revenue Comparison 
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One Mill Fund – Appropriation Comparison

(1) – Security Enhancements – Lighting Repair and Replacement, Communication Systems and Badging, Cameras, Fencing, etc.
(2) – Security Operations – Contract with CCSO, OPPD, GCSPD, CCDS Safety and Security Operations.
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Debt Service Fund – Revenue Comparison
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Debt Service Fund – Appropriation Comparison
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Capital Outlay Fund – Estimated Revenue Comparison
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Capital Outlay Fund – Appropriation Comparison



21

Food Service Fund – Revenue Comparison
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Food Service Fund – Appropriation Comparison
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Special Revenue Fund – Federal Projects 
Grant Description Funds

Title I, Part A Elementary and Secondary Education Act, Title I – Improving the Academic 
Achievement of the Disadvantage 

$5,881,338

Title II, Part A Supporting Effective Instruction through Teacher and Principal Training -

Title III, Part A Instructional Support for English Language Learners (ESOL) -

Title IV, Part A Student Support and Academic Achievement $79,796

Carl Perkins Career and Technical Education $394,104

IDEA Individuals with Disabilities Education Act, K-12 $9,739,647

IDEA Individuals with Disabilities Education Act, Pre-K -

Adult Education Adult Education General -

Adult Education Adult Education English Literacy/Civics -

Adult Education Adult Education Corrections -

Total $16,094,885
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Internal Service Fund
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Notice of Final Public Hearing

Clay County School District

Final Public Hearing
2025-2026 Millage Rates and Budget

Thursday, September 11, 2025
at 5:05 PM

Teacher Training Center
2233 Village Square Parkway
Fleming Island, Florida  32003


